
Kingsley	Park	12	‐	Ready	To	Run		
 

 The Ready To Run Partnership will run from Saturday 1st December 
2018 until the end of November 2019. It will consist of 20 shares, 
involving two horses; which will be purchased at the Horses in Training 
Sale this autumn. The partnership will be responsible for their training 
and racing costs and will receive all prize money earned from that date. 
Partners may own more than one share but no subdivision of shares is 
allowable. The Partnership will run until the end of November 2019, by 
which time we will have aimed to sell both horses. The proceeds of sale 
will be added to the account, all debts will be paid, and if an end balance 
occurs, it will be distributed among all partners. 

 
 A partnership bank account is open, in which all monies will be paid into. 

Accounts will be audited by the Johnston Racing accounts department. 
Prospective partners can secure a 1/20th share by depositing a single sum 
of £4,750 into the partnership bank account. Alternatively partners may 
deposit £2,600 and set up a standing order to the partnership account for 
six monthly payments of £425. Johnston Racing Limited will hold a 
1/20th share at no cost but will waive our usual 5% commission on sale. 

 

 All racing and training expenses will be drawn from the partnership 
account, as well as purchase price and insurance. Cheques can be made 
payable to Kingsley Park 12 - Ready To Run. 
 

 All returns from prize money, any other income and sales proceeds will 
be deposited into the partnership account. Johnston Racing Ltd. will 
charge its standard, all-inclusive, daily rate for training and will apply its 
standard terms and conditions. A copy of the current rates is attached. 
The partnership will be underwritten by Johnston Racing Ltd. i.e. no 
further deposits beyond your one-off payment or standing order will be 
required from partners. 

 



Johnston Racing Limited will make payment of £4,500 per share into the 
Partnership Account for any shares not taken up by 1st January 2019 but 
shall reserve the right to pass those shares onto partners who wish to join 
at a later date. 

 

 Charlie Johnston and Jock Bennett will provide an extra point of contact, 
short monthly progress reports on the horses by e mail, e mail reports 
after each race, and regular photographic updates from the gallops. They 
will also ensure that all partners receive a regular financial statement and 
will endeavour to provide answers to any queries. Johnston Racing will 
also subscribe on behalf of partners to the Weatherbys text messaging 
service (at no cost to the partnership) for all partners so that you are 
informed of all entries, declarations etc. In addition to this all partners 
will be informed of entries and declarations to run by e-mail. Johnston 
Racing’s standard terms and conditions will apply unless otherwise stated 
in these rules. 

 
 A meeting of partners will be held in the first quarter of the partnership. 

The meeting will take place at Kingsley Park, Middleham, North 
Yorkshire DL8 4QZ. It is an opportunity for partners to meet Mark and 
he will offer an overall guideline for the season ahead. 

 
 When the partnership is dissolved all moneys will be pooled in the 

partnership account and the balance will be distributed between partners.  
 

 There shall be two ‘nominated’ partners for Weatherbys registration 
purposes. 

 
 All partners will receive Johnston Racing Limited’s monthly newsletter 

by post. Partners are all welcome to visit the horses by prior arrangement. 
Each partner will be guaranteed a minimum of one racecourse badge per 
runner provided they have notified Johnston Racing of their intention to 
attend by the end of the day prior to racing. 

 



 The horses will race in Royal Blue, Green Epaulets, Royal Blue Sleeves, 
and a Royal Blue Cap.  
 

 As owners with Johnston Racing, all partners will automatically be 
entitled to membership of the Kingsley Park Owners Group. This group 
will race a number of leased horses in the Blue and Green colours of 
Kingsley Park. Members will have no financial interest in the horses (no 
costs – no prize money) but will be able to attend the races, as owners, if 
they wish. Badges will be allocated by ballot if necessary. Members may, 
if they wish, receive information on all entries and declarations for club 
horses via the Weatherbys text messaging service. All members will 
receive a Kingsley Park Owners Group annual metal badge. 
 

 
 

Further details and Rules. 
 

Partners should ensure that they are in a position to provide an e-mail address 
and mobile telephone number. 
 
The partnership shall be registered for VAT as with a business partnership. It 
will pay VAT on supplies and claim back VAT on qualifying expenses 
(including training fees etc.). VAT is not payable on owners’ subscriptions into 
the partnership account. 
 
Partners are all welcome to telephone the yard for news of their horses at any 
time during normal working hours. 
 
Partners’ input on preferred entries, running plans or jockey bookings will be 
welcomed but Mark Johnston will make final decisions on these matters. 
 
For Jockey Club registration purposes two “nominated partners” will be 
required to be registered owners and to sign an “Authority to Act” in favour of 
Mark Johnston. These partners will not enjoy any privileges over other partners. 



 
There will usually be a minimum of four badges available for a partnership 
runner. Johnston Racing will endeavour to provide more badges from other 
stable runners on the day but any cost incurred for the purchase of extra badges 
to provide the minimum of one per partner will be met from partnership funds. 
 
The horses will be insured against death or humane slaughter. This value may 
be amended from time to time at the discretion of Mark Johnston. 
 
If an offer is received for any horse during the term of the partnership, partners 
will be informed but Mark Johnston will make a final decision in the best 
interest of the partnership, on whether to sell or not. 
 
The partnership will abide to the Johnston Racing Ltd, Racehorse Training 
Agreement.  


